
Financial Aid and the FAFSA



FAFSA
(fafsa.ed.gov)

Taxes

US D.O.E.
EFC

(example: 15K)

CSAC: Cal Grants, 
Middle Class Scholarship

FAFSA By March 2

CSU
22K-EFC

UC
30K-EFC

Private U
50K- EFC

CCC
3K-EFC

Student and Parents

Expected Family Contribution, 
Student Aid Report (SAR)

Offer #1
35K

Offer #2
15K

Offer #3
7K

Offer #4
$0

Your NEED
Financial Aid Packages
• Grants: Fed, State
• Scholarships
• Loans: Gov, Student,Parent, Private

Estimated Cost- EFC



Some starting points
• FAFSA will be based on “prior-prior” year 

taxes: 2015. There is no option to use 2016
• There is a benefit to completing it sooner 

rather than later.
• Most deadlines will not change
• If you do FAFSA for your child be careful to…
• Agree on an email for all college-related 

issues*
• Be precise and consistent!



Common Errors

• Assuming, “We make too much $, there is no 
point in doing the FAFSA.”

• The parent on the FAFSA does NOT have to be 
the parent claiming the student on their taxes

• Completing the wrong year FAFSA. Make sure 
you complete the 2017-18 FAFSA

• SS #, DOB, other details in error



CSS PROFILE
• An additional tool for colleges to determine how 

much of their private funds a student may receive
• There is a fee; $25 for first report, $16 add’l
• there is a fee waiver for families under $40k or if they 

received an SAT fee waiver
• Mostly very selective private colleges: 

Stanford, USC, Ivys
• First come-first served



Resources
• FUND YOUR FUTURE Magazine style 

comprehensive source for college financial aid. 
Download and view: csac.ca.gov (publications) 
OR www.fundyourfuture.org OR PHS website in 
Counseling and Guidance Financial Aid

• collegescorecard.ed.gov: cost comparisons
• College Board

– Financial Aid Essentials
– Financial Aid 101 Big Future; good checklist

http://www.fundyourfuture.org




Other sources

• Scholarships*
– Fastweb.com and other free, non-profits
– PHS website
– Ask universities if they have a separate application 

for their private funds and scholarships
– Your employers

*A private scholarship may be deducted from aid 
offered by the college of attendance



Cal Grants
• There are three Cal Grants available to students, different Cal Grant 

types have different requirements and sometimes target different 
student populations. 

• The Cal Grant program has three components. Cal Grant A, B, and C. 
Each of these programs has different qualifying factors. The GPA 
submitted has an impact on qualifying for A and/or B. In order to 
qualify for all three programs the student has to have financial 
need as well as be under the income and asset ceiling reported for 
2017-18. Students need to be enrolled in specific programs in order 
to be eligible for certain Cal Grants. 

• Award amounts for each Cal Grant program vary from year to year 
based on the year’s budget.

• To apply: FAFSA and GPA Verification





GPA Verification Form
• Submitted electronically for ALL Paraclete Seniors now. 
• Senior signature gives PHS counseling dept. permission 

to submit gpa to CA for Cal Grant consideration
• Will be matched with FAFSA information







Assets

What is NOT factored in:
• Primary home
• Retirement accounts

See FAFSA notes for details







FAFSA vs Dream Act

• Dream Act is a California program







2017-18 FAFSA Changes
• FAFSA will not reveal the other colleges that 

you are listing on the FAFSA. A college will 
only see their own name.

• 2016-17 FAFSA Income info will not carry over
• FSA will not use a PIN. You will have a 

username + password= FSA ID (at least one 
parent, different from student ID)

• You may not use the same email for FSA IDs*









Colleges selection tips
Students can enter up to ten colleges on FAFSA. Students who are applying to a larger number of 
schools will have the opportunity to correct their FAFSA information after initial submission and 
processing of their FAFSA. 
• Second: There is no need to put schools in any particular order. But, we suggest students list 

all of their California institutions in the order of choice (first choice on top). CSAC will send 
initial Cal Grant eligibility for the top three California institutions the student lists. Students 
will be able to change this later, if necessary. 

• Third: For students who are absolutely certain they are leaving California to attend an 
institution outside the state – we highly recommend they include at least one “back-up” 
school in California. Why? Although they could add a California school AFTER March 2nd and 
still be considered for Cal Grant consideration, by having at least one California College listed 
BEFORE March 2nd will allow the student to see if they might have Cal Grant eligibility at a 
school in California. If a student does not list any California schools on their initial FAFSA filing 
but later decide to attend a school in California, they will need to be “reprocessed” by CSAC 
for Cal Grant consideration. This is a manual process, whereby the student will need to 
contact CSAC by phone or through WebGrants 4 Students. 

• Fourth: When schools have Early Decision deadlines, students should make sure they include 
them on their initial FAFSA submission.

• Also, list housing as On Campus



Students applying to more than 10

• follow the four rules on previous slide.
• Once the FAFSA is processed, they can go back to 

FOTW, log in, go to the School Selection section,
remove schools, and then add new schools. 

• Student and parent, will need to use FSA IDs to
resubmit your information, but all the new 
schools will now receive the FAFSA info. 

• Once a school receives it, even if a student takes 
the school off of their list, the school can process 
the student for financial aid.

















Strategy

• Financial questions are “as of today” 
Complete the FAFSA when your accounts are 
at the lowest, if possible.

• Student assets are factored at a higher (20%) 
rate than those of parents (5.6%)









questions

• alanda@paracletehs.org
• bpierson@paracletehs.org

mailto:alanda@paracletehs.org
mailto:bpierson@paracletehs.org
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